














74

)
>

£ . OXFORD
ECONOMICS

.."

Q

/2

Assisting WTTC provide tools for analysis,
benchmarking, forecasting and planning

An elite provider of economic analysis, forecasting and modelling, Oxford Economics possesses the skills and experience
to assist you get to grips with the drivers of your business. Projects undertaken in recent years in tourism related fields
include:

e Detailed country and regional appraisals of the impact of tourism on the economy

e Preparation of scenarios to assess the potential impact of outside events, such as War in Iraq, on tourism flows
and spending

e Development of a forecasting framework for a hotel chain to analyse and predict occupancy rates and revenue
across theirproperties

As well as bespoke consultancy, Oxford Economics offers a wide range of subscription services.These include
publications on the international macroeconomy and a full range of sectors globally, as well as extensive web-based
forecast databanks that can be downloaded in spreadsheet format.The emphasis in all our work is making our analysis
both accessible and relevant to decision makers.

Over the last 25 years Oxford Economics has built a diverse and loyal client base of over 300 organisations worldwide,
including international organizations, governments, central banks, and both large and small businesses. Headquartered in
Oxford, England, with offices in London, Philadelphia and Basel, Oxford Economics employs over 35 full-time, highly
qualified, economists and data specialists, while maintaining links with a network of economists in universities worldwide.

For more information please take advantage of a free trial on our website, www.oxfordeconomics.com, or contact Tom
Glanville, Oxford Economics, Abbey House, 121 St Aldates, Oxford, OX1 1HB, United Kingdom.Tel 44 1865 268907;
E-mail: tglanville@oxfordeconomics.com



SATELLITE ACCOUNT TABLES

2002 2003 2004 2005 2006E 2007E 2017P

Travel & TotLrism - XOF bn
Personal Travel & Tourism 104.41 101.23 111.15 127.02 137.73 145.71 319.01
Business Travel & Tourism 17.07 17.54 20.83 25.33 30.04 34.43 68.61
Corporate 14.39 15.01 17.97 21.92 25.98 29.78 59.43
Government 2.69 2.54 2.86 342 4.06 4.65 9.18
Gov't Expenditures - Individual 2.72 2.87 2.93 3.18 3.49 3.75 7.14
Visitor Exports 29.57 31.94 3851 41.69 43.66 47.07 114.26
Travel & Tourism Consumption 153.77 153.58 173.42 197.22 214.92 230.96 509.02
Gov't Expenditures - Collective 6.21 6.57 6.73 7.40 8.00 8.58 16.50
Capital Investment 29.70 34.06 37.30 42.98 46.63 48.89 98.67
Exports (Non-Visitor) 2.90 3.05 3.77 4.21 4.40 4.29 8.51
Travel & Tourism Demand 192.57 197.26 221.22 251.82 273.95 292.72 632.70

Travel & Tourism Industry Aggregates (Direct Impact Only)

Employment (000) 23.83 26.77 31.01 33.00 3531 38.26 52.60

Gross Domestic Product 20.73 25.22 30.18 34.08 38.13 43.64 94.42

Travel & Tourism Economy Aggregates (Direct and Indirect Impacts)

Employment ("000) 72.62 79.32 88.29 95.78 101.67 106.94 143.11

Gross Domestic Product 61.44 72.74 83.76 96.37 107.01 118.99 250.85

Travel & Tourism Accounts as % of National Accounts

Personal Travel & Tourism 6.46 5.64 5.64 5.92 5.90 5.77 6.33
Gov't Expenditures 1.79 1.82 1.84 1.85 1.85 1.85 1.93
Capital Investment 6.60 6.8 6.49 7.07 7.05 6.84 691
Exports 15.70 16.05 15.82 16.03 16.03 16.99 2041
T&T Imports 25.65 24.95 26.03 26.90 26.81 27.28 29.78

Travel & Tourism Industry Aggregates (Direct Impact Only)

Employment 0.72 0.78 0.87 0.89 0.91 0.97 1.05

Gross Domestic Product 0.92 1.00 .11 1.13 .17 1.23 1.34

Travel & Tourism Economy Aggregates (Direct and Indirect Impacts)

Employment 2.20 231 2.47 2.58 2.63 2.70 2.85

Gross Domestic Product 2.73 2.88 3.08 3.21 3.27 3.37 3.56

Travel & Tourism Real Growth ‘Eer annum except 2017 = 10-year annualized)

Personal Travel & Tourism 175.07 -6.61 6.72 10.78 5.48 3.1 5.00
Business Travel & Tourism -56.01 -1.03 15.39 17.93 15.37 11.70 4.02
Gov't Expenditures 3.88 1.87 -0.43 6.14 5.65 4.51 3.62
Capital Investment -4.14 10.48 6.45 11.71 5.53 2.20 4.15
Visitor Exports 57.58 4.04 17.18 4.97 1.85 5.09 6.09
Other Exports 7.36 1.49 19.80 8.51 1.49 -4.84 3.97
Travel & Tourism Consumption 56.71 -3.79 9.75 10.26 6.00 4.74 5.07
Travel & Tourism Demand 39.74 -1.33 9.00 10.36 5.82 4.15 4.87
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2002 2003 2004 2005 2006E 2007E 2017P
Travel & Tourism Industry Aggregates (Direct Impact Only)
Gross Domestic Product -42.21 17.19 16.32 9.48 8.85 11.54 4.88
Employment -42.73 12.34 15.85 6.41 6.99 8.36 3.23
Travel & Tourism Economy Aggregates (Direct and Indirect Impact)
Gross Domestic Product -31.00 14.04 11.91 11.54 8.02 8.38 4.60
Employment -31.20 9.23 11.31 8.49 6.15 5.19 2.96
Travel & Tourism - US$ mn
Personal Travel & Tourism 149.80 174.17 210.40 240.80 263.70 295.81 591.57
Business Travel & Tourism 24.49 30.18 39.42 48.03 57.52 69.90 127.23
Corporate 20.64 25.82 34.01 41.55 49.74 60.46 110.20
Government 3.85 4.36 5.41 6.48 7.78 9.44 17.03
Gov't Expenditures - Individual 3.90 4.93 5.55 6.04 6.68 7.6l 13.24
Visitor Exports 42.43 54.95 72.89 79.04 83.58 95.56 211.88
Travel & Tourism Consumption 220.62 264.24 328.27 373.91 411.48 468.88 943.92
Gov't Expenditures - Collective 891 11.30 12.74 14.03 15.32 17.41 30.59
Capital Investment 42.61 58.60 70.61 81.48 89.27 99.25 182.97
Exports (Non-Visitor) 4.16 5.26 7.13 7.99 8.42 8.72 15.79
Travel & Tourism Demand 276.29 339.40 418.75 47741 524.49 594.26 1,173.27
Travel & Tourism Industry Aggregates (Direct Impact Only)
Employment ("000) 23.83 26.77 31.01 33.00 35.31 38.26 52.60
Gross Domestic Product 29.74 43.39 57.13 64.61 73.01 88.59 175.09
Travel & Tourism Economy Aggregates (Direct and Indirect Impacts)
Employment ("000) 72.62 79.32 88.29 95.78 101.67 106.94 143.11
Gross Domestic Product 88.15 125.16 158.54 182.69 204.88 241.56 465.17
Travel & Tourism - 2000 Constant US$ million
Personal Travel & Tourism 133.19 124.39 132.76 147.07 155.13 159.96 260.57
Business Travel & Tourism 21.78 21.56 24.87 29.33 33.84 37.80 56.04
Gov't Expenditures - Individual 3.46 3.52 3.50 3.69 3.93 4.11 5.83
Visitor Exports 37.72 39.25 45.99 48.28 49.17 51.68 93.33
Travel & Tourism Consumption 196.16 188.72 207.12 228.37 242.08 253.55 415.76
Gov't Expenditures - Collective 7.92 8.07 8.04 8.57 9.01 9.42 13.48
Capital Investment 37.88 41.85 44.55 49.77 52.52 53.67 80.59
Exports (Non-Visitor) 3.70 3.75 4.50 4.88 4.95 471 6.95
Travel & Tourism Demand 245.66 24239 264.21 291.58 308.56 321.36 516.78
Gross Domestic Product
Travel & Tourism Industry 26.44 30.99 36.04 39.46 42.95 4791 77.12
Travel & Tourism Economy 78.38 89.39 100.03 111.58 120.53 130.63 204.89
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WORLD AT A GLANCE

Data Source Confidence and Forecast Margin of Error 2007 Personal T&T (% Total C: p
2007 T&T Demand (US$ mn) 2007 T&T Visitor Exports (% Real Growth)
2007 T&T Demand (% Real Growth) 2007 T&T Visitor Exports (% Total Exports)|
2007 T&T Demand Market Share (% of Total World Demand) 2007 T&T Govt Expd. (% Total Govt)

2007 T&T Industry GDP (% of Total GDP)
2007 T&T Economy GDP (% of Total GDP)
2007 T&T Industry Jobs ("000)
2007 T&T Industry Jobs (% of Total Employment)|
2007 T&T Economy Jobs ("000)
2007 T&T Economy Jobs (% of Total Employment)
2007 T&T Capital Investment (% of Total Investmen:
2007 T&T Capital Investment (% Real Growt|

WORLD 7,060,288 3.9 1000 36 10.4 76,084 3 231,222 83 9.5 5.1 6.4 38 9.7 38
Caribbean 56,077 3.0 08 5.1 16.5 806 5 2,447 148 19.9 1.6 17.9 24 6.3 9.4
Anguilla Moderate 159 29 0.0 245 711 2 28 5 76.9 479 25 90.8 30 6.5 136
Antigua and Barbuda Moderate 868 22 0.0 21.1 75.8 8 30 24 89.6 53.0 07 64.8 3.1 15.9 280
Aruba Low 2,355 2.1 0.0 19.1 70.1 17 27 52 824 712 4.0 21.6 23 217 16.5
Bahamas Low 4,434 26 0.1 185 53.6 38 26 100 67.9 39.8 0.5 69.0 27 21.7 139
Barbados Moderate 1,932 4.0 0.0 14.1 434 24 18 66 49.6 59.8 48 532 4.0 84 158
Bermuda Low 1,165 27 0.0 4.0 13.6 2 6 6 163 23.9 22 18.0 4.1 9.7 17.7
British Virgin Islands Low 621 2.1 0.0 175 426 3 25 8 575 514 4.1 368 1.3 52.9 26.9
Cayman Islands Low 1,200 15 0.0 129 42.1 6 18 18 513 48.6 -84 40.5 34 9.6 279
Cuba Low 5348 27 0.1 40 13.1 185 4 587 1.2 16.7 1.7 40.1 32 34 57
Dominica Moderate 12 5.6 0.0 9.1 25.0 3 9 9 229 14.5 32 41.6 75 9.5 6.1
Dominican Republic Moderate 7,844 26 0.1 6.3 19.6 195 6 593 17.0 20.7 35 329 -0.3 57 21.1
Grenada Moderate 245 <26 0.0 1.3 352 5 1 15 334 229  -190 56.5 27 85 120
Guadeloupe Low 1,782 2.1 0.0 167 473 53 16 144 45.0 21.0 2.8 30.6 37 72 20.6
Haiti Low 715 -24 0.0 28 75 73 2 203 59 4.7 23 189 53 7.6 3.0
Jamaica Moderate 4,574 -1.8 0.1 9.6 311 92 9 289 27.4 300 -42 46.6 -1.8 58 168
Martinique Low 1,512 -02 0.0 1.6 79 5 2 21 8.1 16.7 -0.1 9.5 37 5.6 76
Netherland Antillies Low 1,742 4.1 0.0 84 216 6 12 15 28.6 13.6 23 343 4.5 159 48
Puerto Rico Moderate 11,128 23 02 1.8 63 26 2 87 6.6 87 ) 6.0 11 47 42
Saint Kitts and Nevis Moderate 232 25 0.0 10.1 334 3 1 8 346 28.0 1.0 425 25 1.7 142
Saint Lucia Moderate 635 34 0.0 16.2 46.0 12 17 33 46.5 383 20 66.6 4.0 104 17.1
St Vincent and the Grenadines Moderate 223 27 0.0 10.5 323 4 10 13 29.0 28.1 32 49.1 3.1 85 1.9
Trinidad and Tobago 4142 155 [ 48 172 35 6 127 200 128 115 41 130 83 53
Virgin Islands Low 3,108 58 0.0 13.0 41.6 9 18 24 51.0 582 34 433 76 10.0 19.8
Central and Eastern Europe 302,826 44 43 1.8 83 2431 2 10,504 7.1 11 58 5.6 29 6.6 29
Albania Low 2,247 5.1 0.0 4.5 13.8 44 4 137 1.2 6.4 79 49.1 4.9 9.7 38
Armenia Low 983 82 0.0 2.1 10.0 19 2 90 8.l 12.1 135 13.1 39 37 37
Azerbaijan Low 3611 18.9 0.1 1.3 10.5 41 1 348 8.6 87 184 08 33 6.4 3.1
Belarus Low 3711 0.9 0.1 0.8 49 30 ! 190 40 7.0 72 2.1 -54 63 1.0
Bosnia and Herzegovina Moderate 1,777 5.3 0.0 33 1.7 30 3 107 9.5 10.7 10.1 17.4 49 BiS) 1.1
Croatia 13716 78 02 85 190 12 10 249 216 9.8 75 313 9.7 11 14
Macedonia Moderate 706 6.9 0.0 1.4 6.4 8 1 33 59 79 84 35 4.9 4.1 1.2
Montenegro Moderate 677 152 0.0 102 16.6 13 1 27 17.7 13.6 86 40.8 19.8 6.2 34
Serbia Moderate 2,401 3.6 0.0 11 4.8 21 1 91 43 9.8 82 3.0 4.9 42 08
Russian Federation 111,991 36 1.6 Il 67 684 | 3913 57 12.1 82 26 -7 75 2.7
Ukraine Moderate 18,632 3.1 03 1.9 9.7 313 1 1,651 79 19.1 1.9 10.9 4.9 6.7 5.0
European Union 2,486,881 22 352 39 10.9 9,323 4 25712 1.8 89 BiS 75 23 11 32
Austria High 81,995 25 12 6.1 167 300 7 807 193 128 3.0 14.0 2.1 17.6 47
Belgium 85,960 25 1.2 33 11 161 4 524 12.0 6.4 1.7 36 1.5 14.0 3.1
Bulgaria* Moderate 8,379 47 0.1 4.1 14.5 106 4 371 123 122 -43 17.0 48 6.1 32
Cyprus* Moderate 5,956 26 0.1 9.8 215 55 14 110 274 19.3 1.3 346 1.9 10.1 9.1
Czech Republic* High 29,588 43 04 20 127 105 2 569 1.7 1.3 1.6 5.9 11 7.0 36
Denmark 41,093 1.6 0.6 39 10.0 110 4 285 103 8.0 -1.6 6.5 25 1.5 24
Estonia*® Moderate 4,688 55 0.1 30 17.6 17 3 95 152 27.9 5.1 1.3 547 4.9 8.0
Finland 30,047 3.9 04 34 9.9 88 4 268 10.9 127 89 4.9 2.1 10.8 3.0
France 366,928 1.8 52 4.1 10.9 1,323 5 3,349 132 74 37 85 22 10.9 30
Germany 483,599 24 6.8 29 10.0 1,254 3 4261 108 57 ) 4.0 26 11 20
Greece 51,763 4.0 07 74 16.5 461 10 896 200 14.4 45 26.7 4.6 1.8 8.l
Hungary* 17,163 24 0.2 33 83 199 5 310 78 7.6 0.1 6.0 23 74 5.1
Ireland 35,037 42 05 26 84 57 3 164 78 129 25 4.1 56 88 34
Italy 271,973 1.4 3.9 42 102 1,068 5 2,652 1.5 83 -0.3 9.7 1.7 9.6 35
Latvia* Moderate 2,595 48 0.0 1.3 6.1 12 ! 55 52 9.4 -1.2 67 4.9 57 30
Lithuania*® Moderate 5,107 58 0.1 1.3 79 18 1 103 67 11.4 52 6.0 39 4.6 30
Luxembourg Moderate 8,249 34 0.1 33 9.7 8 4 25 124 58 14.6 28 -39 188 25
Malta* Moderate 1,980 3.1 0.0 1.8 23.7 25 17 44 288 26.8 0.1 228 32 6.2 1.2
Netherlands 103,737 13 1.5 33 89 234 3 621 87 79 &7 4.6 23 1.8 22
Poland* 43,461 43 0.6 1.9 83 277 2 1,144 78 8.6 74 59 26 59 27
Portugal 42,447 1.9 0.6 6.5 154 403 8 959 184 10.8 -0.1 157 32 1.5 6.0
Romania* 10913 9.5 02 2.1 55 295 3 575 6.6 72 9.0 23 19.9 3.8 44
Slovakia* 12,946 38 0.2 20 14.9 45 2 309 13.1 1.9 58 29 2.1 6.7 2.1
Slovenia* 7,534 18I 0.1 33 142 37 4 137 16.4 9.7 -1.5 79 0.9 78 42
Spain 300,099 28 43 6.8 182 1,554 8 4,046 200 14.1 4.9 202 1.7 14.0 6.5
Sweden 56,521 1.6 08 26 8.0 123 3 366 84 6.6 47 57 1.6 10.5 22
United Kingdom 377,122 1.6 53 34 9.1 988 3 2,669 85 85 39 83 25 1.9 27
High confidence in data sources.
Moderate Countries with moderate confidence in data sources.
Low Countries with forecast subjust to high uncertainty and/or with limited access to data.
24 *The new EU accession countries are presented, analyzed and compared in this report within the European Union "Region" although their estimates are

also included within their geographic regional totals of Central and Eastern Europe, Middle East and North Africa respectively.



WORLD AT A GLANCE

Data Source Confidence and Forecast Margin of Error 2007 Personal T&T (% Total C:
2007 T&T Demand (US$ mn) 2007 T&T Visitor Exports (% Real Growth)

2007 T&T Demand (% Real Growth) 2007 T&T Visitor Exports (% Total Exports)|
2007 T&T Demand Market Share (% of Total World Demand) 2007 T&T Govt Expd. (% Total Govt)

2007 T&T Industry GDP (% of Total GDP)
2007 T&T Economy GDP (% of Total GDP)
2007 T&T Industry Jobs ("000)
2007 T&T Industry Jobs (% of Total Employment)|
2007 T&T Economy Jobs ("000)
2007 T&T Economy Jobs (% of Total Employment)

2007 T&T Capital Investment (% of Total Investmen:
2007 T&T Capital Investment (% Real Growt|

Latin America 186,356 79 26 26 73 4,945 3 12,990 69 8.4 9.6 54 66 55 29
Argentina 26,599 76 04 28 84 657 4 1,631 9.8 88 109 73 6.0 45 24
Belize Moderate 429 20 0.0 114 260 13 12 28 262 258 20 395 38 49 123
Bolivia Moderate 1,384 78 0.0 3.0 82 98 2 271 67 15.2 7.0 92 49 56 A
Brazil High 79,275 72 Il 26 68 2,333 3 5876 64 77 89 34 5.0 66 28
Chile 12,001 123 02 1.9 5. 138 2 338 53 72 9.8 36 143 53 4.1
Colombia Moderate 12,822 43 02 2.1 63 413 2 1,173 57 73 42 72 5.4 45 20
Costa Rica Moderate 4,806 40 0.l 63 IS 122 6 278 147 15.0 49 19.7 64 45 6.1
Ecuador Moderate 4,553 35 0.1 1.8 7.8 84 2 361 67 135 32 37 53 42 38
El Salvador Moderate 2618 4.0 0.0 34 82 8l 3 192 7.1 123 3.1 17.8 52 4.1 26
Guatemala Moderate 3831 40 0.1 32 72 116 3 257 63 85 33 19.3 5.4 3.9 46
Guyana Low 191 1.4 0.0 26 9.5 7 2 24 7.8 207 07 5.1 50 73 59
Honduras Moderate 1,630 3.1 0.0 40 100 99 3 249 82 9.9 1.6 142 5.0 53 40
Nicaragua Moderate 737 5.8 0.0 27 72 41 2 1 5.8 7.0 6.9 14.6 64 50 2.1
Panama Moderate 3419 66 0.0 46 123 62 5 158 117 195 125 114 68 59 48
Paraguay Moderate 943 2.1 0.0 16 54 40 I 128 47 133 20 N 68 28 7.9
Peru Moderate 8,790 76 0.1 3.0 77 361 3 886 7.1 10.5 49 64 5.4 57 27
Suriname Low 277 03 0.0 20 56 3 2 8 5.1 73 3.6 44 19 7.1 1.7
Uruguay Moderate 2,740 6.1 0.0 4. 9.9 79 5 175 109 13.1 65 122 72 44 5.1
Venezuela Moderate 19209 160 03 1.7 83 198 2 847 75 82 210 14 165 4.1 35
Middle East 172242 59 24 24 96 1,885 3 5416 100 I 103 43 05 95 20
Bahrain Low 4517 145 0.1 76 200 41 10 93 230 64 519 155 179 13.9 39
Iran Moderate 31,695 3.6 04 35 9.8 653 3 1,761 87 42 13 45 17 14.1 29
Israel Moderate 16,946 29 02 23 67 83 3 202 7.8 125 55 46  -88 74 2.1
Jordan Moderate 4,636 49 0.l 86 208 142 8 29 191 17.9 1.7 292 55 67 104
Kuwait Low 13,798 15.0 02 1l 73 29 2 132 7.1 87 254 08 9.1 128 12
Lebanon Low 7814  -I56 0.l 44 151 60 5 198 147 1.8 120 205 -38.1 17.6 9.1
Oman Low 5428 126 0.1 22 95 33 3 107 101 72173 38 10 85 12
Qatar Low 9,562 9.1 0.l 16 127 1 2 62 130 136 176 37 127 233 55
Saudi Arabia Moderate 36,968 126 05 1.9 8.1 227 3 738 86 65 110 36 106 5.1 09
Syria Low 4,759 72 0.l 59 134 476 7 1017 142 74 20 24.1 78 48 A
United Arab Emirates Moderate 33,920 95 05 09 119 40 | 348 113 306 157 18 203 79 20
Yemen Low 2,198 3. 0.0 19 9.2 90 2 428 77 10.8 78 30 49 26 12
North Africa 61,985 76 09 59 136 2,905 6 5744 128 138 9.4 1.8 6.1 6.1 4.1
Algeria Low 9,678 4.1 0.1 15 63 125 | 479 54 59 92 08 89 52 Il
Egypt Moderate 21,385 79 03 87 163 1,505 7 2816 137 163 106 230 83 58 6.6
Libya Low 9,402 153 0.1 22 169 52 3 27 158 287 129 1.0 92 14.9 27
Morocco Moderate 13,768 40 02 100 179 942 9 1,658 155 13.0 49 303 29 58 36
Tunisia Moderate 7,753 38 0.1 93 18l 282 9 524 170 16.9 1.7 20.1 27 52 73
North America 2,040,764 30 289 38 105 7,650 4 20115 1L 10.6 Il 72 26 9.4 50
Canada High 201,972 33 29 34 110 671 4 1927 116 79 40 34 -13 128 4.1
Mexico High 149,484 6.0 2.1 49 143 1278 5 4,148 151 134 128 56 42 1.9 47
United States High 1,689,309 27 239 38 102 5,701 4 15040 103 10.7 0.1 85 28 9.0 5.1
Northeast Asia 1,184,810 65 168 30 106 20,465 2 83,175 9.5 84 110 32 87 10.2 38
China 439772 133 62 25 122 16,585 2 72,488 9.4 98 16l 29 2.1 10.1 38
Chinese Taipei 37,891 47 05 12 45 169 2 530 52 86 66 24 77 64 1.7
Hong Kong 62,819 95 09 37 185 190 5 625 176 155 80 38 93 12.0 75
Japan 523,015 32 74 38 101 2,920 5 7554 118 56 70 27 162 12 4.1
Korea, Republic of 104,056 3.7 15 15 67 500 2 1,739 7.4 79 -8 24 7.6 7.0 25
Macau Moderate 17256 10.6 02 309 894 101 40 239 950 83.7 45 763 132 182 124
Oceania 151,856 28 22 55 127 832 6 1853 137 122 02 188 53 125 37
Australia 121,972 28 1.7 5.1 1.9 560 5 1249 121 16 -0 152 6.6 12.4 34
Fiji Low 978 25 0.0 103 264 37 10 91 245 374 44 296 74 77 128
Kiribati Low 19 5.8 0.0 72 148 2 6 312l 169  -04 1.5 7.1 79 24
New Zealand 21,101 1.9 03 69 144 157 7 326 153 1.5 -3 17.6 22 14.5 33
Other Oceania Low 7,533 49 0.1 18 320 61 17 145 392 7.7 44 50.4 5.0 59 195
Solomon Islands Low 45 75 0.0 3.1 9.4 4 3 13 77 5.1 4.1 55 73 52 27
Tonga Low 45 03 0.0 48 133 | 4 4 s 24.1 05 312 09 32 57
Vanuatu Low 162 6.4 0.0 164 397 9 15 21 358 317 1.6 59.2 8.l 41 137

High confidence in data sources.

Moderate Countries with moderate confidence in data sources.

Low

Countries with forecast subjust to high uncertainty and/or with limited access to data.
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WORLD AT A GLANCE

Data Source Confidence and Forecast Margin of Error 2007 Personal T&T (% Total C: p
2007 T&T Demand (US$ mn) 2007 T&T Visitor Exports (% Real Growth)
2007 T&T Demand (% Real Growth) 2007 T&T Visitor Exports (% Total Exports)|
2007 T&T Demand Market Share (% of Total World Demand) 2007 T&T Govt Expd. (% Total Govt)

2007 T&T Industry GDP (% of Total GDP)
2007 T&T Economy GDP (% of Total GDP)
2007 T&T Industry Jobs ("000)
2007 T&T Industry Jobs (% of Total Employment)|
2007 T&T Economy Jobs ("000)
2007 T&T Economy Jobs (% of Total Employment)
2007 T&T Capital Investment (% of Total Investmen:
2007 T&T Capital Investment (% Real Growt|

Other Western Europe 197,855 23 2.8 48 12.2 1,167 4 2,823 9.3 10.0 -03 10.6 2.1 1.9 47
Iceland Moderate 3,751 34 0.l 53 147 9 5 27 156 127 202 138 27 120 118
Norway High 43,018 42 0.6 25 83 73 3 260 109 6.6 9.7 38 35 12,5 5.6
Switzerland High 80,525 26 1.1 63 148 361 8 815 187 89 3.9 9.0 24 16.9 7.0
Turkey High 62,625 1l 0.9 49 119 644 3 1,566 69 130 52 15.6 14 76 07
South Asia 82,037 8.l 12 2.1 55 13,285 2 31,493 52 8.0 6.8 39 106 4.0 12
Bangladesh Moderate 3,429 7.0 0.0 15 3.9 752 I 2,024 3.1 46 78 0.6 6.8 28 2.1
India 61,031 87 0.9 20 54 11,003 2 25,607 55 75 74 36 116 4.0 1.0
Maldives Moderate 731 47 0.0 31 612 29 27 57 529 283 1.8 66.0 8.1 304 148
Nepal | Low 1,001 6.8 0.0 27 6.4 205 2 500 5.0 125 5.0 123 142 5.7 5.1
Pakistan Moderate 11,744 6.6 02 24 6.0 1,056 2 2,669 48 14.0 38 44 54 42 20
Sri Lanka Moderate 4,101 53 0.1 37 9.8 240 3 636 8.0 11.4 65 10.0 8.l 55 44
Southeast Asia 196,794 5.1 28 39 106 8,069 3 21,420 84 123 2.1 53 67 75 5.4
Brunei Darussalam 1,937 46 0.0 18 112 5 3 23 134 14.1 88 33 6.1 1.6 07
Burma 995 55 0.0 32 67 670 3 1,349 6.1 5.1 53 3.0 6.1 45 29
Cambodia 1,943 65 0.0 93 203 500 7 1,108 158 16.3 6.8 242 6.4 24 92
Indonesia 43,530 36 0.6 24 75 1,981 2 6,056 62 11.4 04 5.0 6.1 5.0 9.0
Laos 449 7.1 0.0 42 85 72 3 149 67 9.2 6.0 20.1 8.1 24 7.8
Malaysia 33,575 45 05 44 133 476 4 1217 114 17.4 1.4 69 7.0 5.0 1.7
Papua New Guinea 870 75 0.0 17 7.0 33 I 140 5.8 15.5 6.1 0.6 9.0 17.4 32
Philippines 16,255 7.0 02 4.1 9.1 1,388 4 3543 106 108 55 6.8 42 5.2 36
Singapore 37,198 63 05 27 107 66 3 206 88 203 47 20 8.0 156 102
Thailand 47,847 33 07 67 149 1,946 5 4110 113 85 29 10.6 65 114 27
Vietnam Moderate 12,195 105 02 3.1 1.2 932 2 3,520 9.0 83 105 3.1 9.3 9.l 14
Sub-Saharan Africa 90,114 42 13 26 8.l 3512 2 10,354 59 10.4 54 67 02 47 1.7
Angola 6965 3L 0.1 2.1 12,5 64 2 407 102 82 217 03 6.0 4.1 1.1
Benin 460 55 0.0 3.0 6.1 47 2 98 5.0 63 4.0 236 55 3.6 3.0
Botswana 1296 5.8 0.0 33 75 14 5 28 9.2 5.8 9.6 10.8 56 9.2 23
Burkina Faso 594 4.1 0.0 12 34 38 I 107 27 6.8 22 15.6 5.1 58 1.9
Burundi 113 07 0.0 1.8 40 23 | 52 3.0 7.1 84 20 27 85 07
Cameroon 1,549 3.6 0.0 16 47 49 I 145 39 64 49 47 22 28 1.7
Cape Verde 387 49 0.0 109 192 9 10 16 175 42 50 46.1 48 84 6.1
Central African Republic 8l 0.6 0.0 1.0 22 I 13 1.7 48 -195 3.1 23 25 1.6
Chad 758 49 0.0 1.0 76 14 | 109 62 73 97 07 3.1 3.8 38
Comoros 47 43 0.0 28 6.8 2 9 55 246 207 25.5 46 27 6.1
Congo, Democratic Republic 809 -8l 0.0 0.7 8.l 4 | 52 6.8 53 25 08 2.0 5.1 25
Cote d'lvoire 1923 1.0 0.0 16 5.1 58 I 181 42 53 87 1.1 3.0 6.1 14
Dem Rep of the Congo 628 134 0.0 13 3. 136 | 345 24 50 128 0.1 89 29 08
Ethiopia 1,768 07 0.0 45 9.2 672 3 1,388 7.1 87  -48 274 07 37 24
Gabon 1263 52 0.0 1.0 85 5 | 31 7.8 98 -8l 1.6 3.0 76 37
Gambia 134 3.7 0.0 8.l 17.6 38 6 85 142 16.2 55 233 18 52 9.5
Ghana Moderate 2,643 34 0.0 48 101 192 4 403 8. 8.0 23 19.5 23 6.0 33
Guinea _ 210 6.7 0.0 22 45 43 2 87 37 1.4 101 22 24 37 29
Kenya Moderate 3,842 86 0.1 50 116 219 4 509 94 168 7.1 228 2.1 43 69
Lesotho 198 72 0.0 20 6.6 6 2 20 55 102 05 43 121 44 12
Madagascar 462 35 0.0 22 63 70 2 206 5.1 14 57 64 26 24 55
Malawi 260 4.1 0.0 27 52 62 2 123 4.1 55 3.1 64 24 26 13
Mali 670 42 0.0 29 64 72 2 160 5.1 82 4.1 13.7 23 43 1.7
Mauritius Moderate 2,425 1.9 0.0 116 260 69 13 142 277 253 07 303 28 73 160
Namibia High 1,554 6.1 0.0 38 163 19 5 73177 124 5.9 204 72 1.5 29
Niger - 234 29 0.0 12 33 10 I 29 27 9.6 3.0 7.0 23 25 1.8
Nigeria Moderate 10,096 1.6 0.1 0.9 6.1 382 | 2,599 5.1 13 271 0.1 65 24 03
Reunion 4878 02 0.l 24 73 10 3 24 82 13 .79 23 37 10.0 29
Rwanda 242 5.1 0.0 3.0 5.8 40 2 78 46 6.1 44 247 3.0 32 1.6
Sao Tome and Principe 24 07 0.0 113 203 4 9 7162 69  -70 70.1 23 6.7 24
Senegal 1,152 03 0.0 33 76 67 3 157 63 99 9.1 15.0 22 3.6 37
Seychelles Moderate 471 1.0 0.0 292 545 14 39 25 688 152 -107 404 29 137 221
Sierra Leone 175 45 0.0 33 6.6 33 3 65 52 5.0 7.1 20.7 3.1 3.8 23
South Africa High 31,237 5.0 04 33 83 425 3 969 75 14.2 87 11.8 0.8 55 05
Sudan 4,409 83 0.1 1.0 86 39 | 361 7.1 329 5.6 1.6 46 20 12
Swaziland 282 6.4 0.0 19 57 2 2 5 5.8 124 59 23 25 21 3.0
Tanzania 2,193 37 0.0 4.1 9.4 291 3 680 74 129 5.1 27.4 26 42 55
Togo 241 28 0.0 16 45 10 I 30 36 9.7 32 29 22 33 24
Uganda 1291 6.1 0.0 5.0 9.9 220 4 437 79 7.1 6.6 27.0 3.0 4.0 23
Zambia Moderate 930 82 0.0 1.1 40 16 I 55 33 1.0 6.0 76 109 34 2.1
Zimbabwe 1223 -595 0.0 1.8 48 17 2 43 42 87 -535 136  -763 3.1 24

High High confidence in data sources.
Moderate Countries with moderate confidence in data sources.

Countries with forecast subjust to high uncertainty and/or with limited access to data.

26



2007 METHODOLOGY NOTES

THE 2007 UPDATE OF THE WTTC TSA RESEARCH IS THE SEVENTH
ANNUAL UPDATE UNDERTAKEN FOR WTTC BY OE. IN CARRYING
OuUT THE WORK, OE HAS DRAWN EXTENSIVELY ON THE
METHODOLOGY DEVELOPED OVER THE YEARS BY WTTC TO
DEVELOP TSAS AS OPERATIONAL TOOLS. OE HAS ALSO TAKEN THE
OPPORTUNITY IN A NUMBER OF AREAS TO REVIEW AND ENHANCE
THE MODELLING TECHNIQUES, ASSUMPTIONS USED AND DATA
SOURCES APPLIED, AND THIS RESEARCH FOR 2007 IS NO EXCEPTION.

Three New Detailed TSA Countries

The figures for Brunei, Greece and Namibia
have been aligned with those contained in the
detailed Tourism Satellite Accounts launched
over the past year.

Two New TSA Countries

Simulated tourism satellite accounts have been
added for Armenia and Azerbaijan, bringing
the number of countries covered to 176 with
Serbia and Montenegro now treated as separate
entities. Macroeconomic information on both
Armenia and Azerbaijan is extremely patchy
prior to 1995 and so estimates have had to be
made to backfill their TSAs to 1988. Thus, the
early years’ data should be treated with
caution.

Employment Data Revised

The employment data for most of the non-
OECD countries are derived from labour
supply information sourced from the World
Bank’s World Development Indicators. In
many countries, these labour supply estimates
have been revised significantly this year and are
now more in line with national sources (where
these are available). The derived employment
series have generally been adjusted in parallel
with the change in the WDI labour supply
data,  thereby  keeping  the  implied
unemployment rate unchanged.

Passenger Transportation Estimates

For passenger transportation, estimates have
been added for 20 countries running oft the
published total transportation figures, using the
average proportion that was passenger
transportation when the passenger data were
published in the past. These estimates will
replace the previous model forecasts and so
change historic visitor exports and average fare
figures in these countries.

Curagao is now Netherland Antillies

Curacao has been renamed as the Netherland
Antilles. The macroeconomic data have always
covered all five islands (not just Curacao) and
now the UNWTO tourism data of Bonaire,
Curacao, Saba, Saint Eustatius & Sint Maarten
have been aggregated.

European Union — 27 Countries

The European Union aggregate now includes
Bulgaria and Romania.

Visitor Number Analysis

Additional analysis has been produced to cover
visitor numbers, average spending, etc, to
allow comparison with previous year’s
estimates. For some countries, this analysis
revealed an inconsistency, which has been
corrected. It should be noted that the visitor
data can be quite volatile and is subject to
frequent definitional changes/statistical breaks,
especially prior to 1995.
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2007/2006 VARIANCE CHARTS

Burkina Faso
Variance Notes for 2007

There have been no significant data
restatements or model corrections in
this year's TSA research.
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TOURISM SATELLITE ACCOUNTING

THIS REPORT FOLLOWS THE CONCEPT OF SATELLITE ACCOUNTING

DEFINED

IN THE TOURISM SATELLITE ACCOUNT: RECOMMENDED

METHODOLOGICAL FRAMEWORK (TSA:RMF), AND DEVELOPED UNDER THE
AUSPICES OF THE WORLD TOURISM ORGANIZATION.
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Over the last three decades, countries have estimated the economic impact of Travel &
Tourism through a range of measures using a variety of definitions and methodologies.
Such approaches have prevented meaningful comparisons among nations. Even for the
same nation over different periods of time, they have frustrated business and
government attempts to draw valid conclusions about the nature and course of Travel
& Tourism demand in national economies. This regime has obscured the substantial,
positive role the industry plays in national economies and has thwarted business and
government attempts to optimize economic programmes and policies.

The World Travel & Tourism Council (WTTC) recognized the dearth of crucial
Travel & Tourism intelligence from the time of its establishment in 1990 and it
published the first detailed estimates of world tourism's economic impact that same
year.

Since then WTTC has worked to improve its methodologies and to encourage
individual countries to enhance their measurement and understanding of tourism’s
impact on their national economies. Furthermore, in the spirit of joining forces to
enhance world comprehension of the role of Travel & Tourism in national economies,
WTTC has strongly supported the programmes of the World Tourism Organization
(WTO) to improve tourism statistics worldwide.

WTTC’S RESEARCH

WTTC and its economic consultants/research partners — Oxford Economics, (OE),
since 1999, and Global Insight (previously known as DRI*WEFA), from 1990-1999 —
have developed and published research on the economic contribution of Travel &
Tourism to the world, regional and national economies.

Starting in 1990,WTTC’s research team has been working to develop practical,
real-world models to illustrate Travel & Tourism’s economic contribution based on the
needs of private sector leaders, public sector policy-makers and industry researchers,
and on the interpretation of the system of national accounts. The research is now firmly
anchored in the international standard for tourism satellite accounting that was
developed by WTO, OECD and Eurostat, and approved by the United Nations
Statistical Commission in 2000. It was launched at the TSA Conference held in
Vancouver in May 2001 and published as The Tourism Satellite Acount: Recommended
Methodological Framework (TSA:RMF) in 2001.

Since 1999, WTTC's research has assumed the conceptual framework of the UN-
approved standard with a number of discretionary extensions, and it combines the most
sophisticated economic modelling and forecasts available with the most up-to-date,
publicly available data to generate a comprehensive implementation of Travel &
Tourism satellite accounting.



WTTC’S APPROACH TO TSA RESEARCH

WTTC HAS ENDEAVOURED TO IMPLEMENT AND PRODUCE THE MOST
COMPREHENSIVE TSA PROVIDED FOR WITHIN THE TSA:RMF, BY
DEVELOPING THE SPECIFIC CONCEPT OF THE ‘TRAVEL & TOURISM
INDUSTRY’ IN ADDITION TO THE BROADER CONCEPT OF THE ‘TRAVEL &
TOURISM ECONOMY".

WTTC advocates full implementation of the TSA as defined in the TSA:RMF in order

to achieve the highest level of benefits for industry and governments. These include:

= A wealth of customer and consumer information on tourism-related purchases
(before, during and after trips — whether domestic or international, imported or
exported — as well as services, durables and non-durables) that has never been
identified until now;

= Comprehensive documentation and analysis of the full tourism-product service
chain and government’s ability to deliver quality and timely service to visitors;

= Linkages between Travel & Tourism and other sectors of the economy such as
agriculture and manufacturing to illustrate the flow-through of spending;

* Complete outlook for public works that benefit visitors and Travel & Tourism
companies in order to leverage public sector plans and priorities for growth;

=  Focused opportunities for domestic production, as well as incentives from the
public sector, to aid in the growth of businesses that help alleviate trade balance
1ssues;

®* Demand- and supply-side information on employment that allows for human
resource planning and development.

WTTC has worked towards developing a comprehensive TSA — not because it is eager
to exaggerate the size of Travel & Tourism’s impact, but because the information that
can be garnered from the exercise by governments and industry is crucial for making
intelligent and informed policy and business decisions. WTTC believes that history will
document its pioneering implementation of the simulated TSA as one of the most
important turning points for Travel & Tourism’s long overdue economic recognition.

In the WTTC research, no country receives special treatment or favours. WTTC
uses internationally available data sources and the same scope of tourism satellite
accounting for all countries, as well as the same basic assumptions through the same
system of models. WTTC’s TSA research utilizes a universal and internally consistent
modelling framework and generates harmonized results and forecasts for more than 176
countries around the world. Details of the methodology used by WTTC/OE in its
TSA research are available on WTTC's website (www.wttc.org).
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Each year the World Travel & Tourism Council,
together with its research partner Oxford Economics,
produces comprehensive reports that
quantify and forecast the economic impact of Travel &
Tourism for 176 economies and the world. To download one
page summaries, the full reports or spreadsheets visit
WWW.WLELC.0rg

Special Country Reports for select economies are also available
online. In addition to an economic analysis / forecast of Travel
& Tourism, these reports also set out WTTC's policy
recommendations that we believe will help, if addressed, to
realize the potential benefits of Travel & Tourism, ensuring
longer-term sustainable development and spreading the bene-
fits across all levels of the economy and society.

WWW.WTLLC.0rg



http://www.wttc.org
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WTTC would like to express its sincere appreciation to the entire research and economics team
associated with this 2007 Tourism Satellite Accounting Research

Oxford Economic Forecasting
.
Adrian Cooper, Managing Director
Alan Wilson, Director of Consulting Services
Keith Edmonds, Senior Economist
Pablo Astorga, Senior Economist
The OEF Macroeconomic Forecasting and Technical Teams

World Travel & Tourism Council

Richard Miller, Executive Vice President



WORLD

TRAVEL&
TOURISM
COUNCIL






